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THE Misston oF THE HOPE FUNDS FOR CANCER RESEARCH is to encourage
investigation of innovative cancer treatment and detection for the most difficult-
to-treat and understudied cancers. The Hope Funds for Cancer Research will
support scientific and medical research programs aimed at increasing knowledge
relating to both cancer care and prevention. We will support programs we believe

have the highest probability of success in addressing unmet medical needs, which

we will determine by rigorous scientific and economic analysis.
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Message from the Chairmen

THE HOPE FUNDS FOR CANCER RESEARCH was incorporated in October 2006 and received its
non-profit status from the IRS in January 2007. In approximately one year, this organization has attracted
a total of 32 diverse and talented individuals to serve as Trustees and Advisors to help it accomplish its
mission. During 2007, the organization raised more than $200,000 and due to conservative financial

practices, the costs remained low, resulting in net proceeds that were greater than $174,000.

Even while maintaining fiscal responsibility, the organization developed an extremely effective website to
promote its programmatic activities. We held an Awards Gala that not only served to raise fellowship
funds, but also promoted the mission of the Hope Funds by educating the public on advances in cancer

care. In short, it has been a year that has exceeded all our expectations.

We are now moving on to the next phase in our development, which is granting fellowships to the most
promising research in difficult-to-treat cancers. This process is underway with our Programs team having
received 108 proposals from the country’s most prestigious research institutions. We are privileged to
support research during a time with federal funding has been decreased to unprecedented lows, with

only 8% of research grant-requests being funded.

Lastly, we so appreciate all our donors for having had the compassion to identify with our mission,

the courage to have supported this effort early on — when none of us knew if we could succeed, the
conviction to stick with us during the demanding times, and never forgetting to care for those we hope
to help. In closing, we are honored to have this opportunity to work with a community of committed

researchers and donors on this project in 2008.

“it has been a year that has exceeded all our expectations”

Sincerely,

7z M ‘
John E. Parks Leah Rush Cann
Chairman of the Executive Committee Chairman of the Board
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Board of Trustees

Charles V. Baltic 111, JD

CRT Capital Group
Mark B. Bardorf, JD

Bardorf & Bardorf
Patricia E Bilden, MD
Raphael Blum

Pfizer Oncology
Leah Rush Cann

Research & Consulting, LLC
David Garrett

Fortis Securities
Lily Hayes

Bristol Myers Squibb
Kim Herrlinger
Michael Hochberg, MFA, JD
David L. Keefe, MD

University of South Florida
Debra Kennedy, MD

Cephalon Corporation
Susan Killebrew, MSW

Killebrew Capital Management

Adrian G. Looney, PhD, JD
Pfizer
J. Beresford Packham
Carl Marks Advisory Group
John E. Parks
CIBC World Markets
Joclyn Schelin

Wachovia Securities

Rockwell Stensrud

Advisory Council

Jaffer Ajani, MD

MD Anderson Cancer Center
Katherine Burdon, CFA

Cadence Capital Management, retired
Lucylee Chiles, EdD
Kelly Dolan

Aspect Medical Systems
George Demetri, MD

Dana Farber/Harvard University
Melissa Fisher

Boston Healthcare Capital
Joan Ryan Gregory

Zurich Scudder Investments, retired
Bill Jacklin RA

Royal Academy of Art
John Kooyman

Colgate Palmolive
Bettie Bearden Pardee
Richard Robbins

AG Edwards, retired
Ayesha Sitlani, PhD

Merck & Company
David Straus, MD

Memorial Sloan-Kettering Cancer Center

J. Gregory Van Schaack
Hedged Alternatives, Inc
Susan Yarin

Bayer
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Grants

THE HOPE FUNDS FOR CANCER RESEARCH plans to fund research for highly innovative projects
that challenge the traditional paradigms of understanding the causes, mechanisms, progression, disease
markers or risk factors of the most difficult-to-treat cancers, including pancreatic, lung, liver, sarcomas,
esophageal, brain, gastric and ovarian cancers. These cancers are insidiously aggressive illnesses that kill
most of their victims within months, even with aggressive chemotherapy. The Trustees of the Hope
Funds for Cancer Research believe that funding research that could lead to breakthroughs in these areas

and increase life expectancy in these types of cancers is at the core of its mission.

The Hope Funds for Cancer Research considers each of the following criteria, with a strong emphasis on
the innovation of the project, in evaluating research candidates: innovation and originality of the project;
significance and direct relevance of the research proposal; approach and conceptual framework of the
project; qualifications of the postdoctoral researcher and the researcher’s mentors; quality of the overall

research environment where the scientist is working.

Using these criteria, the Hope Funds’ Scientific Reviewers and Programs Committee has selected ten
applications from those received in 2007 and plan to narrow that group down to two postdoctoral
fellows to be the 2008 Hope Funds for Cancer Research Fellows.

Candidates are frequently included in two of the above categories
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ON AN EXTRAORDINARY NIGHT in August the Trustees and Advisors of the Hope Funds for
Cancer Research hosted a Gala in one of Newports most fabled cottages, the elegant French manor Bois
Doré. The beautiful home, owned by Hope Funds’ Trustee David Keefe and his wife Candy, is one of
Newports storied mansions, the site of legendary dinners and dances that lasted until dawn. On this
particular evening, Bois Doré was the site of an Awards Gala where luminaries in the field of cancer
research and treatment were presented with the Hope Funds highest honor, the Award of Excellence.
The 2007 Award of Excellence recipients were Sir Paul Nurse in Basic Science, Antonio J. Grillo-Lopez
in Clinical Development, Judah Folkman in Medicine, Paula Kim for Advocacy and Corporate Angel
Network for Philanthropy.

Sir Paul Nurse is a Nobel Prize-winning biologist. Before becoming president of Rockefeller University,
Sir Paul spent over three decades as a research scientist in the United Kingdom. His research led to the
identification of cyclin-dependent kinase (CDK) as the key regulator molecule controlling the process by
which cells make copies of themselves. This discovery has been important in understanding the growth
and development of cancer cells. His most recent post was as head of the world’s largest volunteer-
supported cancer research organization, Cancer Research UK. Sir Paul has won the Albert Lasker Award
for Basic Medical Research. He is a fellow of the Royal Society, a foreign associate of the U.S. National
Academy of Sciences, and in 1999 was honored with knighthood in Great Britain for services to cancer

research and cell biology.

2007 AWARD OF EXCELLENCE

HONOREES
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Antonio J. Grillo-Lopez, MD, is Chief Medical Officer Emeritus of IDEC Pharmaceuticals.

Dr. Grillo-Lopez led the clinical development of rituximab, which was approved in 1997 by the FDA
for the treatment of patients with low-grade or follicular non-Hodgkin’s lymphoma. Dr. Grillo-Lopez
also supervised the development of Zevalin, which is the first radio-immunotherapy approved for the
treatment of cancer. For his medical work he was awarded the Leukemia Society of America Triumph
Award, the Cure for Lymphoma Foundation Trailblazer Award and the Peter McCuen Cancer Research
Excellence Award from the University of California.

Judah Folkman, MD, is the Andrus Professor of Pediatric Surgery and Professor of Cell Biology at
Harvard Medical School. Dr. Folkman is widely recognized as the founder of the field of angiogenesis
research. In 1990, he was elected to the National Academy of Sciences. He is also a member of the
American Academy of Arts and Sciences, the American Philosophical Society, the Institute of Medicine
of the National Academy of Sciences and Presidential appointment to the National Cancer Advisory
Board of the National Institutes of Health.

Paula Kim’s father died from pancreatic cancer in 1998, just seventy-five days after his diagnosis. In
1999, she co-founded the Pancreatic Cancer Action Network (PanCAN), the disease’s first and only
national patient advocacy organization, serving as Chair and CEO between 1999 and 2004. Ms. Kim
was recently honored with the 2006 Society of Surgical Oncology James Ewing Layman Award, the
2004 American Association for Cancer Research (AACR) Public Service Award and the 2004 American
Society of Clinical Oncology (ASCO) Partners in Progress Award.

Corporate Angel Network is the only charitable organization in the United States whose sole mission is
to ease the emotional stress, physical discomfort and financial burden of travel for cancer patients by
arranging free flights to treatment centers using the empty seats on corporate aircraft flying on routine
business. Fifty part-time volunteers and five paid staff work with patients, physicians, corporations, flight

departments and leading treatment facilities to arrange 2,500 flights a year. Thanks to the generous

cooperation of 500 of America’s top corporations, Corporate Angel Network has coordinated more than
25,000 flights since its founding in 1981.
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BENEFACTORS

(810,000 and above)

Mr. and Mrs. Charles V. Baltic III
Katherine Burdon

Mr. and Mrs. Ross Sinclair Cann
Mr. and Mrs. William Egan

Mr. and Mrs. L. Scott Frantz
Kim Herrlinger

John K. Naughton

John E. Parks

CHAIRMAN’S SOCIETY
($5,000 to $9,999)

Philip and Patricia Bilden
Courtney Fellows

Bill Jacklin

Dr. and Mrs. David L. Keefe

Drs. Adrian Looney and Ayesha Sitlani
Mr. and Mrs. Richard Robbins

O. Lee Tawes III

Mr. and Mrs. Gregory Van Schaack
Mr. and Mrs. William Vareika

SPONSORS

($2,500 to $4,999)

Mark Bardorf+

Mr. and Mrs. Michael Fernandez
Melissa Fisher

David and Susan Killebrew

Mr. and Mrs. Stephen Lewinstein
Mr. and Mrs. J. Beresford Packham
Mr. and Mrs. Jonathan Hay Pardee
Mr. and Mrs. H. Hunter White
Joclyn Schelin

FOUNDATIONS & CORPORATIONS

A4 Architecture+

Acker Merrall & Condit Co.+
Biogen Idec

Colgate Palmolive*

Coni Belleau Adams Portraitist+
Crane & Co.+

CRT Capital Group LLC*
Ford Foundation*

Lee Anderson Couture+
Monitor Clipper

Pfizer Foundation*

UBS*

Valeri Smith Design+

Vareika Fine Arts+

Veuve Clicquot+

Vineyard Vines+

Wachovia Securities*
ZioPharm Oncology

ADVOCATES

($1,500 to $2,499)

Mr. Jonathan Blau and Ms. Melissa Eisenstat
Dr. David Coppe and Ms. Ellen Winsor
David Garrett

Mr. and Mrs. Michael Gewirz

Michael Hochberg

Mr. and Mrs. Scott Koppelman

Mr. and Mrs. William Leatherbee
Andrew and Eileen Marcuvitz

Marc and Meera Mayer

Alexis Miron

Mr. and Mrs. Michael Murray

Bart O’Connor

Mr. and Mrs. Thomas Roeder

Mr. and Mrs. Rockwell Stensrud

Drs. Michael Wick and Gail Brown
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ASSOCIATES

(8500 to $1,499)

Mr. and Mrs. Raphael Blum
Marie Carpentier

Mr. and Mrs. Gerald Cerce
Florence Everett+

Mr. and Mrs. Robert Fisher
Mr. and Mrs. Christopher Hayes
Debra Kennedy, MD

John Kooyman

Robert Manice+

Paul Maxwell

Patricia McGrath

Mr. and Mrs. Adam Quinton
Denise Roberts

Lee Scura

Mr. and Mrs. Jan Slee+

Ryan Sprout and Molly Maxwell
Jennifer Sabo

Michael and Christina Struble
Dr. and Mrs. Orest Zaklynsky

SUPPORTERS

($200 to $499)

Evan Ayer

Stasia Anthony

Dr. Lucylee Chiles

Kevin Connolly

Norey Dotterer Cullen
Francis Curren

Zachary Cutler

Paul and Elizabeth Doucette
Timothy Fater

Dr. and Mrs. Louis Fragola
Thomas Glassie

Joan Gregory

Lily Hayes

Mr. and Mrs. Michael Hayes

Sigurdur Helgason

Derek and Maura Herbert

William Lanahan

Mr. and Mrs. Anthony Leach

Michelle Mahoney

Dr. and Mrs. Bernard Mansheim

Steven Masker

Mors. Michael McDonough

Mr. and Mrs. Michael Merrick

Laura OConnell

Major General Stephen Seiter
and Mrs. Seiter

Sara and James Sullivan

Lori Vaccaro

Evan Weibel

Mr. and Mrs. Charles Yoon

DONORS

(Up 10 $199)

Ross Armstrong
Tenley Beals

Abbey Blume

Julia Borden

Leslie Canuso
Danny Comeau
Mary Louise Fazzano
Dr. and Mrs. Alex Gaudio
Sam Gilson

Erin Harrington

Kathryn Harrington

Chip Hayes

Cynthia Hayes

Charles Heffner, PhD
Derek and Maura Herbert
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Benson Hyde

Lisa Lawler

Mr. and Mrs. John Murphy
Zoe Niarchos
Anna-Bettis Padgett
Shelia Reilly
Megan Smith
David Straus, MD
Susan Storms

Nan Teele

Joseph Tomaino
Carroll Watson
Chris Seibel

Evans White
Paxton White

Karl Willers, PhD
Kelly Willette

* Denotes corporations and foundations which
also, or exclusively, provide matching gifts.

+ Denotes gifts including in-kind or pro bono




Statement of Activities

With comparative financial information at

December 31, 2007

2007 2006
Unrestricted Restricted Total Total
Revenues
Contributions;
Designated $41,902 . 41,902
Special Event (net of costs) $136,328 - 136,328 -
Donation in kind $3,000 - 3,000 378
Undesignated 511,497 - 11,497 4100
Pro-bana services $8,398 - 8,398 3,743
201124 - 201,124 8,221
Interest income 3,030 - 3,030 -
Investment return - - - -
Miscellaneous - - - P S
Total revenues 204,154 = 204 154 8221
Expenses:
Program costs:
Fellowships e - : -
Grant solicitations 10712 - 10,712 -
Awards to honorees 7,828 < 7,828 =
Public communications 1,084 - 1,084 -
19,624 - 19,624 -
Fundraising 3,393 = 3,393 -
General and administrative 6,265 - 6,265 4 537
Miscellaneous 749 - 749 -
Total expenses 30,030 - 30,030 4 537
Increase in net assets 174,124 - 174,124 3,684
Net assets at beginning of year 3,684 - 3,684 -
Net assets at end of year 177 807 - 177,807 3,684
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Balance Sheet

With comparative financial information at
December 31, 2007

Assets

Cash and cash equivalents
Contributions receivable
Investments
Other assets

Total assets

Liabilities and Net Assets

Liabilities:
Accounts payable and accrued expenses
Other
Total liabilities

Net assets!
Unrestricted;
Designated for fellowships
Undesignated
Total unrestricted

Restricted:
Temporarily
Permanently
Total net assets

Total liabilities and net assets

2007 2008
$174,632 $3,306
1,800 -

3,375 378
$179,807 $3,684
2,000 $0
$2,000 $0
174,000 -
3,807 3,684
177,807 3,684
$177,807 $3,684
$179,807 53,684

Please contact Hope Funds for complete audited financial statements

Hope Funds for Cancer Research
226 Bellevue Avenue, Suite 11
Newport, RI 02840
401-847-3286

www.hope-funds.org
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THE HOPE FUNDS FOR CANCER RESEARCH was conceived with the observation that the
scientific and medical communities have made great strides in treating high-prevalence cancers
and very little progress in the harder-to-treat lower-prevalence cancers. For instance, as a result of
the introduction rituximab in the mid to late 1990s, progression-free survival for non-Hodgkin’s
Lymphoma patients has increased to 50 months from the expected 12 months prior to the drug’s
introduction. We have also observed this phenomenon in certain leukemias, breast cancer, colon
cancer and recently, in lung cancer. The hypothesis was that funding played a role. Not surprisingly,
patients with the cancers listed here account for the largest addressable patient populations within
cancer. Research concluded that the types of cancers where the least treatment progress has been
made are also generally the lowest in prevalence, but in some cases in the mid- to high-range for
incidence. Often, these patients live for a short time, so the pool of patients remains small. The
result is that there are fewer patients to advocate for better therapies and the addressable market is
less exciting for drug developers. These cancers include: gastric, esophageal, liver, pancreatic, lung,
ovarian, sarcoma and brain cancer. Armed with this information, the Hope Funds for Cancer
Research was formed by concerned people who have experience in oncology, intellectual property
law, investment banking, philanthropy, sociology and the arts to establish a funding vehicle that
would take a rational scientific, medical and investment approach to granting money to the most

interesting and promising research efforts to address these cancers.
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